






Taxation of Dividend., from Foreign be of intere:;t for rhose returning to the UK
Companies (or ;' limin..:1 period.

There arc minor change:; in the way that
dividends (rom (oreign companies will be
Iaxed for recipients who arc re:;ident in the
UK. Dividend:; from UK comp;mies are
taxed at a basic rate of 10% and a higher
tate o( 32.5% and auract a 10% tax credit.
From 6th April 2008, foreign dividends will
bc bought into line with this system. TI,e
one re:;triction i:; (or (meign diddends
remined by non-domiciled taxpayer:;.

ALISTAIR DARllNG Higher rate taxpayers will be ch;ltged al
delivered very little 40% rather than 32.5%.
during his first full
Budget, focusing
in:;tcad on Brit"in':;
:;tability and its Non-UK R~ident Trusts
preparedness to

weather any future TIlere has been a slight relaxation in how
economic :;lowdown. hi:;toric gains in o(f,hore m,sts are taxed

Clmo: reading of the derail announced SO Thi:; relates to how UK resident
fur has highlighted the following key points beneficiaries arc taxed when the trustees

make a
p.lyment our of the tntSr. For bcneficiaries
nor domiciled in the UK, tax on historic

Personal Tax gains can be eliminated

• The current lim;t~ on lax relieved
:;ub:;criptions t.Qcertain capital in\'e:;tmellt
schcmes (EIS and VCT) have been
increased :;lightly

• In "general o\'erhaulofit:;complianc'
procedures, HMRC plao:; to reJuce thc
time
a taxpayerha> 10 correct mi:;takes made in
:;elfasscssmcmtax rcturns

• Jntere:;t or:;urcharges on unpaid tax may
now be waived if you arc affected by a
national di>asterand cannOI make your tax
p."lyment~on time :,:;a result

• Excise duties, fuel duty <lnd car wx have
been increased, along with winter fud
pa\'ments to the clderly.

More detail is available on ourwebsire.

Asannounced;'t the hlSr Budget, the basic
r,lte of rax will be reduced to 20%. This
will come into effeet from 6th April 2008
We ha\'e a "tax rotc card" Oil demand which
:;ummari:;c:;rhe 2008/9 figures.

Capital Gains Tax (CGT)

TIle proposed change:; to the C,pir'll Gains
Tax system will come into force on 6th
April 2008. CGT will be charged at a flat
rate of 18%, and
taper and
indexation relief
will be withdrawn
entirely for
individu"ls and

A,
concessIOn a new
relief, knowll "s
'Entrepreneurs
Relief', will be
introduced. Thi:; will be """ibble for gains
on the S<lle or t,Jn:;fer of" businL'ss, dispo&"ll
ofccrtain "ssetS following cessation ofa
business and gains made by cert<lin
individuals involvL-d in rhebu:;iness.

Effecti\"elythefirst£1 million of qualifying
gains will be taxed at 10%ratherth,m 18%.
The £1 million limit i:; a lifetime allowance
The limit will be reviewed anlllwlly by the
Chancellor
24 April/rna\, 2008

Savingsfln\"estmenls

From April 2008 the annuallSA limit will
tise to £7,200, with <In increa:;c in the c;l1jh
limit to£J,600

General Matter~

• For those resident in the UK, ;md with
investments in offshore funds, there may
be rhe option to charge gains to capital
gains tax raLher than income tax
(effectively enabling a 18% CGT charge
as opposed toa b;'sic or higher rate income
«IX charge of 20% or 40% respectively)
Again, the detail was absenr a:; was"
timcsc<l!c for inrroducing the proposal

• HMRC will accept payment for tax
liabilities by credit (<lrd, prob:,bly from
Autumn 2008 onw;ltds

• There are plan:; to limit the extent to

which tax relief can be claimed by those
who arc re~ident in the UK and making
contributions to non-UK occupation:,l
pension funds. There will also be
clarification in the way that stock options
arewxedforthosewhoarercsidenrbutnot
ordinarily resident in the UK. Thi:; could
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Being the same never pul anyone ahead. Thlnlong the same never stood anyone apart. AI The Fry Group, we
understand that the management of personal finances requires tailored solutions rather lhan off-the-shen tactics.

With over 100 years experience working with Bntssh Expatriates and over 35 years in Sn"lgapore, The Fry Group
offers sensible advice on how to plan your Mure.
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ChIldRen's ScoIT1sh

CountRy Dancing

Each Wednesday
in the

Elementary School hall

ISS International School,
25 Paterson Road
Only $10 per tcnn

Class A 6--8yrs 3.00-3.40pm
Class B 9yrs plus 3.45--4.45pm

Any child over the age of 6 years
is welcome to attend and does nOI

haw to be a member of the
St. Andrew's Society.
ID is necessary 10 gain

admission to the school

For more
informfltion contact Hazel Halliday

H/r96533247
email: hazhal07@slarhub.net.sg

Anyone for
Badminton?

Each Monday
in the

Canadian School
Bukit Tinggi Rood

at
7.30pm

Anyone interested please
contact Hazel so your nome can

be given to security

Tel: 6474 5733
Hlp: 9653 3247

or
Email:

hazhol07@starhub.net.59

No need to come to every
session. just come

when you can!

26 Apnl/ma\, 2008

Scottish
Country Dancing

SCOTTISH COUNTRY DANCING

FOR ALL ABILITIES

Every Thursday
BIlOpm

in
Republic of Singapore

Yacht Club,
52 West Coast Ferry Road

Cost $5; parking £2

Drinks in the bar afterwards!

James iOYl
Dance Shoes

available from
McLion Bagpipe Supplil'S

B1k 608 #09·184 Elias Road,
Singapore 510608

Yvonne Tan Hlp 97512330
email: yvonneranlh@yahoo.com.sg

Tryon for site and select from several
differemstyles

(size req«lred lellds wbeonr5ize IargeT
IMnWilUl!UK5ize)

Download an application form

from our website:

UAvtv.standrewssociety.org.sg

'Ordinary' members are

elligible to sit on committee

and must have at least one

grandparent born in Scotland.

'Associate' members just need

to have a passion for Scotland,

its culture and its people!

Open every evening for dinner,
lunch from Wednesday 10

Sunday

26A lORONO MAMIlONG, HOllAND
VllW\GE

Tel, 6463 4610



FOR SALE
KILT AND

PRINCE CHARLIE JACKET

Campbell of Argyll kilt and
dress Jackcr (no waistcoat)

Kih approximately 34" waist
and 22" lenE,'th

Jacket 5i:c: chest 36"

Kih made by The Highland
Hoose of L'lwric in Glasgow in

anractlvc blue and green
tanan. Prince Charlie dress

jacket with silver huttons and
satin lapels. OJmcs with kilt

pin and leather belt

Asking price $300
Conwct Elspeth Town

Hlp 9822 0365
or clown@sin!.'llCf.com.sg

Col Josmno. ,....­
H.rbdir. ditsl'rh..kor.

ror help 6 advice on

~iftv~ and

nUrili~ .~

Tel: 9635 5755

Small Business?
You C'dn oo\'en~ In OUr Small A<h

$eClloflfOfaillinkas 100
InduJesfr«:drs'J,,'1lsetVlCe and
mcluslOIl ofcomJ"lny logo or...."""""

ConIXI Anne Gelardi
Tel: 6219 7416
H/r: 8183 8904

pauI7162@yahoo.co.ul

British Association
of Singapore

Email:
info@british:lS."OCiation.org.sg

O::1NTACT GILL HII': 9112227'1

www.wclshsingaporc.com

Harry & Sharon Martin
hll'ire )'011 to t'i!ir the best llIee

Scollish pub in Singapore!
There's net...,. a dull moml.'nr aI

fl:/lr Sporl5111R11
Visit ,hI.'

WEBSITE
fO see U'MeS going on af

The SpoTfSmall!
u'U-'W.lhesporuman.sg

545 Orchard Rd.
-02-01

~

ER
I'"pX';A"?~A't

www.expatrentals.net

Tired of trailing
around unsuitable

properties?
I'm a Senior Property Consultant

& SSAS member
I understand what expats want

I won't waste your time!

Call Carol Ann on
Hlp' 9763 4141

email:
carole-ann@expatrentals.net

till)
'-'

sc. PACR1CK"S SOCI€CY Of

SINGAPOR€

Contact Helen O'Neill
Tel. 6259 7537
Hlp: 9827 1243

hclen_m_murphY~'3hoo.ro"uk

\\,,"w.stpatssingapore.com

COMPUTER DOCTOR

Is YOUA COMPUTER CLOGGED UP

WITH POP-UPS? Does IT RUN

SLOWER THAN IT SHOULD? Do YOU

NEED ADVICE ON VIRUS PROTECTlON

OR UPGRADES?

CAll. STEFAN ON

81890096
(new number!)

For $50. he'll clean it up, load
the latest antivirus software

and adware blockers and get
things running smoothly again

(°Sottwaro8lflra)

LIZZIE'S BABYSITIING

SERVICE

Experienced 16 year old studem
Coman EIi:abeth Havercroft

on Tel: 6464 8048
or H/p: 9827 4954

References available on request
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